Healthy Investment
Annual General Meeting
The Met Theatre, Market Street, Bury BL9 0BW
Wednesday 11 June 2025 3pm

Members Present 
T. J. Birse 		Society Chair
D. Fawell 	 	Non-Executive Director 
P. Green		Chief Executive
D. Latham 		Policyholder member 
P. Okell		Senior Independent NED
S. Patel		 Non-Executive Director
M. Sedgley		Non-Executive Director

Also present
J. Ainsworth		Head of Membership 
S. Baldwin 	 	Non-Executive Director
E. Boardall 	 	Non-Executive Director 
G. Caughey		Society Chair-elect 
S. Dixon		Chief Actuary
P. Kettleborough	Compliance Manager  
J. Morrissey	 	Director, Finance & Risk 
F. Payton 		Trainee Actuary 
G. Smith		Minute Secretary
N. Tattersall 		Membership Team 
A. Uttley		Head of Products and Distribution

Welcome 
· The Chair declared the meeting open and welcomed members, directors and guests. 

Attendance and Apologies  
· All directors were present.
· A record of those who have apologised for not being able to attend would be maintained.

Voting
· The Chair reminded attendees at the meeting that only members could propose, second or vote on motions.
· Proxy votes would be cast by the chair as directed by the member. Where the member had allowed the Chair to vote at his discretion, he would cast the proxy votes ‘for’ in respect of all resolutions. No other proxies had been appointed.
· Votes cast at the meeting would be added to the proxy, postal and online votes.
· Votes would be counted by the Director, Finance & Risk and the results would be announced at the end of the meeting.

Minutes of previous meeting 
· The Chair confirmed that the minutes of the previous Annual General Meeting held on 12 June 2024 had been approved by the Board and that copies had been available made on the Society’s website and from the registered office. 
 
Directors’ Report and Consolidated Accounts 
· The full Annual Report and Accounts was available on the Society’s website and was available from the registered office.
· David Fawell proposed, and Philip Okell seconded that the Directors’ Report and Consolidated Accounts for the year ended 31 December 2024 be received. 
· Votes were cast and counted.
 
Auditor’s Report 
· The written report of the Society’s auditors, Royce Peeling Green Limited (RPG), could be found within the Annual Report and Accounts.
· The audit report contained no significant issues and was not qualified in any way.
· David Fawell proposed, and Mark Sedgley seconded the motion that the Auditor’s Report for the year ended 31 December 2024 be received. 
· [bookmark: _Hlk138105875]Votes were cast and counted.
· The Chair recorded the Society’s thanks to the team from the auditors, RPG, as well as thanks to the team at Healthy Investment.

Remuneration Report 
· The full report of the Remuneration Committee was enclosed within the AGM booklet that had been sent to all members entitled to vote.
· Philip Okell proposed, and David Fawell seconded the motion to receive the Remuneration Report of the Remuneration Committee.
· Votes were cast and counted.



Re-appointment of External Auditors 
· David Fawell proposed, and Sazeda Patel seconded that Royce Peeling Green be appointed as External Auditors to the Society until the conclusion of the next Annual General Meeting and to allow the Board to agree their remuneration. 
· Votes were cast and counted.
 
Re-election of Directors 
· The Chair explained that, in accordance with best practice, all directors were submitted for re-election annually. 
· The Chair explained that he and Philip Okell had complete 9 full years’ service as directors and would be retiring from the board effective from the conclusion of the AGM.
· The Chair thanked Philip Okell for his service to the Society and noted that Philip had been chair of the Investment Committee and emphasised the importance of investments to the Society.
· The Chair asked for an indication from the meeting whether it was happy to vote for the re-election of the remaining directors en bloc or individually. The meeting agreed that they would vote on the re-election of directors en bloc. The votes of members at the meeting would be added to the proxy votes cast and announced later in the meeting.
· [bookmark: _Hlk137757454]Philip Okell proposed, and Mark Sedgley seconded that all directors standing for re-election be re-elected directors of the Society. 
· Votes were cast and counted.

Election of directors
· On conclusion of the transfer of engagements from Red Rose Assurance and following a rigorous selection process, Mark Sedgley and Sazeda Patel, both former directors of Red Rose Assurance, joined the board of the Society.
· The board undertook a formal search for a new chair to succeed the outgoing chair, Tim Birse. Following that process Graeme Caughey would be taking over as chair immediately following the AGM.
· Philip Okell proposed, and Tim Birse seconded that Mark Sedgley, Sazeda Patel and Graeme Caughey be elected directors of the Society.
· Votes were cast and counted.

Any other business
· There were no items of any other business.  


Adjournment
· The chair adjourned the meeting to allow for non-AGM related discussions and to allow the results of the ballot to be finalised and checked.

Declaration of results 
· The chair reconvened the meeting
· Justine Morrissey, as Society Secretary, declared the results of the ballots:  
    
	Resolution
	For
	Against
	Abstain
	Spoilt

	To receive the Directors’ Report and Consolidated Accounts for the year ended 31 December 2024
	344
	4
	7
	5

	To receive the Independent Auditors Report
	347
	2
	6
	5

	To receive the report of the Remuneration Committee
	331
	12
	12
	5

	To appoint Royce Peeling Green as External Auditors
	340
	7
	8
	5



	[bookmark: _Hlk138105227]Re-appointment of Directors
	For
	Against
	Abstain
	Spoilt

	Sue Baldwin
	342
	5
	8
	5

	Elizabeth Boardall
	344
	3
	8
	5

	David Fawell
	340
	8
	7
	5

	Peter Green
	345
	4
	6
	5

	Justine Morrissey
	344
	3
	8
	5



	Appointment of Directors
	For
	Against
	Abstain
	Spoilt

	Graeme Caughey
	335
	8
	12
	5

	Sazeda Patel
	339
	9
	7
	5

	Mark Sedgley
	336
	9
	10
	5



· The Society Secretary declared that all resolutions had been carried. 
· It was noted that the spoiled papers were all caused by a failure to sign the voting paper.
 
Closing remarks 
· The Chair thanked members and guests for their attendance and declared the meeting closed at 3:50pm.

